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CPD
Please remember that for this session to qualify as structured 

CPD you must include a note on the CPD file that captures 
your specific learning need along with a reflective statement 

that captures how the session has addressed it. 

2Plan Advisers

CPD details 

supplied separately

As a result of participating in this webinar, you will 
understand:

• The macro-economic environment and its impact 
on asset classes 

• The principles of investment planning: Asset 
Allocation

• The principles of investment planning: Portfolio 
Construction

• The performance of investments

CPD Code: 
OPW526



Our investment solutions

Omnis Agility O.M.P.S. Omnis Managed 

Funds

Omnis Access 

Funds

Omnis Multi-Asset 

Income Fund

A set of risk-rated portfolios 

aligned to Openwork & 

2plan’s SAA and with the 

ability to tactically introduce 

themes into portfolios

A set of risk-rated portfolios 

aligned to Openwork and 

2plan’s SAA and with the 

ability to tactically alter the 

asset allocation based on 

market conditions

A set of risk-rated funds 

aligned to Openwork and 

2plan’s SAA and with the 

ability to actively manage 

the asset allocation and 

underlying funds based on 

market conditions

A set of low-cost risk-rated 

funds aligned to Openwork 

and 2plan’s SAA

A natural income focused 

fund for clients with a 

balanced risk profile

4 risk profiles 4 risk profiles 3 risk profiles 4 risk profiles 1 risk profile

15 Managers + ETFs 15 managers Schroders Funds + ETFs L&G Index Trackers Direct holdings (Newton)

Clients wanting a core 

blended portfolio with £10k 

minimum investment

Clients wanting a core 

portfolio

Clients wanting a core 

portfolio or who need a 

unitised fund (e.g. for GIA)

Clients who prefer low-cost 

investment access

Clients who prefer natural 

income

0.53% - 0.61% 0.55% - 0.65% 0.59% 0.19% 0.63%

Platform MPS Multi-Asset Funds



Our investment solutions
Platform MPS Multi-Asset Funds
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Omnis Access Funds

Range of low-cost 
investment solutions

Aligned to 2plan 
& Openwork ATRs

SAA set by Omnis and 
reviewed annually

Governance 
from Omnis

OCF 
0.19%

Working in 
partnership with L&G
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Four risk profiles

Source: Omnis. SAA may change

Balanced Adventurous 100% EquityCautious

UK Equities US Equities Other Equities UK Bonds Global Bonds
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Launch Portfolios

Source: Legal and General. For illustrative purposes only. This portfolio may change at any given point in time. 

Asset Class Fund Cautious Balanced Adventurous 100% Equity

Equities 40.00% 70.00% 95.00% 100.00%

Global Equity Legal & General Global Equity Index Fund 0.00% 0.00% 9.20% 0.00%

UK Large Cap Equity Legal & General UK Index Trust 8.00% 14.00% 18.66% 2.00%

UK Small Cap Equity L&G Global Small Cap Equity Index Fund 0.00% 0.00% 0.00% 1.00%

US Large Cap Equity Legal & General Future World ESG Tilted and Optimised North America Index Fund 0.00% 13.50% 18.00% 14.00%

US Large Cap Equity Legal & General US Index Trust 18.00% 18.00% 18.00% 18.00%

US Small Cap Equity L&G Global Small Cap Equity Index Fund 0.00% 0.00% 0.00% 10.00%

European Large Cap Equity Legal & General European Index Trust 7.50% 12.50% 15.63% 18.00%

European Large Cap Equity Legal & General Future World ESG Tilted and Optimised Europe ex UK Index Fund 0.00% 0.00% 0.00% 2.00%

Japan Equity Legal & General Japan Index Trust 3.50% 5.75% 7.42% 10.00%

Asia Pac Equity Legal & General Pacific Index Trust 3.00% 1.50% 1.84% 12.50%

EM Equity Legal & General Global Emerging Markets Index Fund 0.00% 4.75% 6.25% 12.50%

Bonds 57.00% 28.50% 5.00% 0.00%

UK Government Bond Legal & General All Stocks Gilt Index Trust 13.00% 7.50% 1.50% 0.00%

UK Corporate Bond Legal & General Sterling Corporate Bond Index Fund 7.50% 3.50% 1.00% 0.00%

Global Bonds L&G Global Aggregate Bond Fund 17.50% 0.00% 0.00% 0.00%

Global Bonds L&G Global Bond Multiverse Index Fund Hedged 6.25% 11.25% 1.50% 0.00%

Global Bonds L&G Global Bond Multiverse Index Fund Unhedged 12.75% 6.25% 1.00% 0.00%

Alternatives 3.00% 1.50% 0.00% 0.00%

UK Short Dated Bond Legal & General Short Dated Sterling Corporate Bond Index Fund 3.00% 1.50% 0.00% 0.00%



May 2026

Omnis Access portfolios

FOR PROFESSIONAL CLIENTS ONLY.

CAPITAL AT RISK. PLEASE READ THE RISK WARNINGS.

A new era for multi-asset investing: Passive building blocks tailored for your client
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All investing involves risk

1 Introduction to L&G

2 The power of diversification  

3 Suitability

Agenda
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Introduction 
to L&G



All investing involves risk

About us

Brand

Size

Stewardship

Capabilities
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All investing involves risk
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Source: L&G, global AUM as 31 December 2025. The AUM includes the value of securities and derivatives positions. It excludes joint ventures and associates and others and may not total due to rounding.

Past performance is not a guide to the future. The value of an investment and any income taken from it is not guaranteed and can go down as well as up, and the investor may get back less than 

the original amount invested.

L&G is a leading UK financial services group and major global investor

Serving clients and communities for nearly two centuries

D
0
0
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A FTSE 100 

company with a

£14.9 billion 
market cap

Over

9,500
employees globally

Standard & Poor’s

A
credit rating

~12 million 
Retail policyholders and 

workplace members

£1,177 
billion 

AUM

Established in 

London in

1836
£1,177

billion

Index 558

Active Strategies 172

Multi Asset 122

Solutions 274

Private Markets 51

Total 1,177

By asset class (£ billion)

https://lgim.seismic.com/Link/Content/DC63mTTDPh7FGG7WdBm34cpgqGRB


All investing involves risk

1 InfluenceMap: Asset managers and climate change. FinanceMap’s 2023 Asset Managers and Climate Change analysis assessed 45 of the world’s largest asset managers. L&G received an ‘A+’ rating.

Whilst L&G has integrated Environmental, Social, and Governance (ESG) considerations into its investment decision-making and stewardship practices, this does not guarantee the achievement 

of responsible investing goals.
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Responsible investment is a main aim for our business underpinned by proprietary tools and expertise

Our approach to responsible investment and sustainability

Over 20 years of experience working with 
companies and policymakers to identify financially 
material risks, aiming to raise standards across 
markets and create long-term value for clients

Sustainability embedded into our culture, 
research, investment processes and platform

Proprietary responsible investment toolkit to 
tailor solutions to client objectives

Working collaboratively across L&G and with our 
partners, aiming to deliver improved social and 
environmental outcomes

15

https://influencemap.org/report/Asset-Managers-Climate-Change-2023-22976
https://influencemap.org/report/Asset-Managers-Climate-Change-2023-22976
https://lgim.seismic.com/Link/Content/DCqFMQ7g3jHdXGcRdCRgPBHQC8Fj


All investing involves risk

16Source: L&G internal data as at 31 December 2025.

The team collaborates closely with our portfolio managers and has strong broker-dealer relationships

Our Global Trading team has expertise born of experience
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Hong Kong

London

Chicago

Integral to our core portfolio management teams

Americas fixed 

income, FX and 

equities centre of 

excellence

UK / Europe / MENA fixed 

income, FX, money markets 

and equities centre of 

excellence

Asia fixed income 

and equities centre 

of excellence

Over

1.5 million
trades executed in 

2025

…with an aggregate 

value of 

c. £7.0 
trillion

125 
markets traded in

390
trading venues

Global team of

 40
Investment professionals

15 years
average industry 

experience

>45% 
of our orders are 

executed using 

algorithms

https://lgim.seismic.com/Link/Content/DC63mTTDPh7FGG7WdBm34cpgqGRB
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Source: L&G. 

For illustrative purposes only.  The value of an investment and any income taken from it is not guaranteed and can go down as well as up, and the investor 

may get back less than the original amount invested.

L&G’s value-enhancing indexing approach to reduce costs and aim to maximise returns

Efficient exposure: L&G’s pragmatic replication
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Attribute
Efficient 

Replication 

Pragmatic 

Replication

Low tracking error

Smart Corporate Action 

Elections

Index Trading Prior to 

Implementation

Index Trading Pre-

Announcement

Fast entry IPOs 

Secondary Public 

Offerings
Dividend 

enhancement

Turnover 

reduction

Efficient 

trading

Stock 

lending

Index

changes

Cost of index replication

Published index performance

L&G added value

+VE returns

Aiming to provide clients with what 

they are entitled to as asset owners 

rather than just index returns

Standard Index 

Fund Manager
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The power of 
diversification



All investing involves risk
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Source: MSCI, L&G, data to year end  of MSCI World vs MSCI US. For illustrative purposes only. It should be noted that diversification is no guarantee against a loss in a declining 

market.

Global stock market concentration is increasing

Diversification is key

47%
43%

50%

55%

65%
68%

53%
57%

50%

45%

35%
32%

0%

10%

20%

30%

40%

50%

60%

70%

80%

2005 2009 2013 2017 2021 2025

US Market Cap vs Rest of the World

US Market Weight Rest of the World



All investing involves risk
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Monthly weight of top five stocks in S&P 500 index source: L&G, Bloomberg, Thomson Reuters as at 31 October 2025. Top 5 US and ex-US Stocks Source: MSCI as at 30/04/2026.  For illustrative 

purposes only. Reference to a particular security is on a historical basis and does not mean that the security is currently held or will be held within an LGIM portfolio. The above information 

does not constitute a recommendation to buy or sell any security. The value of an investment and any income taken from it is not guaranteed and can go down as well as up, and the 

investor may get back less than the original amount invested. It should be noted that diversification is no guarantee against a loss in a declining market. Indices are unmanaged and you 

cannot invest directly in an index.

Further stock concentration risks are on the rise in the US

Diversification is key

10%

15%

20%

25%

30%

1
9
9

9

2
0
0

0

2
0
0

1

2
0
0

2

2
0
0

3

2
0
0

4

2
0
0
5

2
0
0

6

2
0
0

7

2
0
0

8

2
0
0
9

2
0
1

0

2
0
1

1

2
0
1

2

2
0
1
3

2
0
1

4

2
0
1

5

2
0
1

6

2
0
1

7

2
0
1

8

2
0
1

9

2
0
2

0

2
0
2

1

2
0
2

2

2
0
2

3

2
0
2

4

2
0
2

5

Weight of top five stocks in S&P 500 index

(monthly weights)
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All investing involves risk

22Source: US Congress, Treasury Department International Capital System (TIC) December Data, https://www.congress.gov/crs-product/RS22331.

China has reduced its exposure to US Treasuries

Top international US Treasury holders

0 200 400 600 800 1,000 1,200 1,400

Japan

Mainland China

United Kingdom

Top 3 international holders of US Treasuries, USD Billions

2021 2025

-$115bn

-$357bn

+$217bn
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Diversification is key
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World Maps by GDP, Market Cap

Source: L&G, GDP PPP data IMF 2026, Market Cap Data based on country weight in MSCI ACWI 30 April 2026 . Map Generation: Gastner MT, Seguy V, More P. Fast low-

based algorithm for creating density-equalizing map projections. Proc Natl Acad Sci USA 115(10):E2156–E2164 (2018). It should be noted that diversification is no 

guarantee against a loss in a declining market.

By Land Area By GDP PPPBy Market Cap
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Source: L&G, Bloomberg, Thomson Reuters as at 31 October 2025. For illustrative purposes only. Reference to a particular security is on a historical basis and does not mean that the 

security is currently held or will be held within an LGIM portfolio. The above information does not constitute a recommendation to buy or sell any security. The value of an 

investment and any income taken from it is not guaranteed and can go down as well as up, and the investor may get back less than the original amount invested. It should be noted 

that diversification is no guarantee against a loss in a declining market.

The impact of stock market concentration risk

Diversification is key

7 stocks explain 

over 50% of the 

growth in 2024

7 stocks explain 

over 60% of the 

decline in 2022

2024 contributors to S&P 500 positive return 2022 contributors to S&P 500 negative return 
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Improved geographic diversification

Omnis Access 100% Equity Fund

UK Equity US Large and Mid Cap Equity

European Large and Mid Cap Equity Japan Large and Mid Cap Equity

Asia Pacific Large and Mid Cap Equity Emerging Market Large and Mid Cap Equity

Global Small Cap Equity

MSCI ACWI 

UK Equity US Large and Mid Cap Equity

European Large and Mid Cap Equity Japan Large and Mid Cap Equity

Asia Pacific Large and Mid Cap Equity Canada Equity

Source: MSCI, as at 31 December 2025.

For illustrative purposes only. The value of an investment and any income taken from it is not guaranteed and can go down as well as up, and the investor may get back less than 

the original amount invested. It should be noted that diversification is no guarantee against a loss in a declining market.
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5.6%

6.3%

6.8%

7.2%

5.4%

6.1%

6.6% 6.7%

0.00%

1.00%

2.00%

3.00%

4.00%

5.00%

6.00%

7.00%

8.00%

Cautious Balanced Adventurous Adv-Plus

Omnis Access Expected Vanguard*

Source: Legal & General & Omnis. LH chart shows 3-year historical performance net of 0.19% OCF as of 31 March 2026. Long-term expected annualised returns 

gross of fees from Omnis using JPMorgan Long-Term Capital Market Assumptions, as at Q4 2025.

Using Omnis Access proposed portfolios and the following funds for Vanguard: Cautious – Vanguard LifeStrategy 40 | Balanced – 50% Vanguard LifeStrategy 60 and 

50% Vanguard LifeStrategy 80 | Adventurous – 25% Vanguard LifeStrategy 80 & 75% Vanguard LifeStrategy 100 | Adventurous-Plus - Vanguard LifeStrategy 100. 

3-year historical performance - annualised Forward-looking long-term expected annualised returns

The impact of thoughtful diversification

7.5%

10.4%

13.2%
13.6%

6.5%

10.2%

12.6%

13.7%

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

12.0%

14.0%

16.0%

Cautious Balanced Adventurous 100% Equity

Omnis Access Backtest Vanguard
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Source: Omnis & Legal & General. 1-year, 3-year & 5-year historical performance from Legal & General as of 31 March 2026, net of 0.19% OCF. Using 

Omnis Access proposed portfolios and the following funds for Vanguard: Cautious – Vanguard LifeStrategy 40 | Balanced – 50% Vanguard LifeStrategy 60 

and 50% Vanguard LifeStrategy 80 | Adventurous – 25% Vanguard LifeStrategy 80 & 75% Vanguard LifeStrategy 100 | Adventurous-Plus - Vanguard 

LifeStrategy 100. The following funds for L&G: Cautious – Multi-Index 4 | Balanced - Multi-Index 6 | Adventurous & 100% Equity - Multi-Index 7

1-year historical performance - cumulative 5-year historical performance - annualised

The impact of thoughtful diversification

3-year historical performance - annualised
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All investing involves risk

Ongoing suitability

Design
Omnis designed and 

aligned to Openwork & 

2plan membership and 
clients

Stays within lane
Omnis review Strategic 

Asset Allocation and ensure 

this aligns with the 
appropriate risk profiles

Ongoing suitability

D
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3 Suitability
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Source: Legal & General & Omnis. LH chart shows 3-year historical performance net of 0.19% OCF as of 31 March 2026. Long-term expected annualised returns gross of fees from Omnis using 

JPMorgan Long-Term Capital Market Assumptions, as at Q4 2025.

Using Omnis Access proposed portfolios and the following funds for Vanguard: Cautious – Vanguard LifeStrategy 40 | Balanced – 50% Vanguard LifeStrategy 60 and 50% Vanguard LifeStrategy 

80 | Adventurous – 25% Vanguard LifeStrategy 80 & 75% Vanguard LifeStrategy 100 | Adventurous-Plus - Vanguard LifeStrategy 100. 

3-year historical performance - annualised Forward-looking long-term expected annualised returns

The impact of thoughtful diversification
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Source: 1-year historical performance net of 0.19% OCF from Legal & General, as at 31 March 2026. 

Using Omnis Access proposed portfolios and the following funds for Vanguard: Cautious – Vanguard LifeStrategy 40 | Balanced – 50% Vanguard LifeStrategy 60 and 50% Vanguard LifeStrategy 

80 | Adventurous – 25% Vanguard LifeStrategy 80 & 75% Vanguard LifeStrategy 100 | Adventurous-Plus - Vanguard LifeStrategy 100. 

The following funds for L&G: Cautious – Multi-Index 4 | Balanced - Multi-Index 6 | Adventurous & 100% Equity - Multi-Index 7

The impact of thoughtful diversification
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Cautious Balanced Adventurous 100% Equity

Omnis Access Backtest Vanguard

1-year historical performance
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Watch out for

• Back-tested performance

• Full portfolios

• Webinar summary note and slides

• Anything else you may need? Tell us!

Additional collateral:

• During June 2026

In-person events throughout the UK



For more information, please contact:

Q&A Session
Use the Q&A button on your Zoom 
screen to submit your questions

?



For more information, please contact:

For more information or support please contact:
support@omnisinvestments.com

Thanks for joining!

Next webinar:

03 June 2026 @ 9am
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Key Risks

The value of an investment and any income taken from it is not guaranteed and can go down as well as up, and the investor may get back less than the original amount invested. Past 

performance is not a guide to future performance.

Important Information

The information in this document is for professional investors and their advisers only. This document is for information purposes only and we are not soliciting any action based on it. The 

information in this document is not an offer or recommendation to buy or sell securities or pursue a particular investment strategy and it does not constitute investment, legal or tax advice. 

Any investment decisions taken by you should be based on your own analysis and judgment (and/or that of your professional advisers) and not in reliance on us or the Information.

This document does not explain all of the risks involved in investing in the investment strategy and are not final. No decision to invest in the investment strategy should be made without 

first speaking to the Client Relationship Manager.

This document has been prepared by Legal & General Investment Management Limited and/or its affiliates ('L&G', ‘we’ or ‘us’). The information in this document is the property and/or 

confidential information of L&G and may not be reproduced in whole or in part or distributed or disclosed by you to any other person without the prior written consent of L&G. Not for 

distribution to any person resident in any jurisdiction where such distribution would be contrary to local law or regulation.

No party shall have any right of action against L&G in relation to the accuracy or completeness of the information in this document. The information and views expressed in this document 

are believed to be accurate and complete as at the date of publication, but they should not be relied upon and may be subject to change without notice. We are under no obligation to 

update or amend the information in this document. Where this document contains third party data, we cannot guarantee the accuracy, completeness or reliability of such data and we 

accept no responsibility or liability whatsoever in respect of such data.

This financial promotion is issued by Legal & General Investment Management Limited.

Legal & General (Unit Trust Managers) Limited. Registered in England and Wales No. 01009418. Registered Office: One Coleman Street, London, EC2R 5AA. Authorised and regulated 

by the Financial Conduct Authority, No. 119273.

© 2025 Legal & General Investment Management Limited, authorised and regulated by the Financial Conduct Authority, No. 119272. Registered in England and Wales No. 02091894 with 

registered office at One Coleman Street, London, EC2R 5AA.

Legal & General
L&G UK Disclaimer and important legal notice



Important Information
For use by Openwork and 2plan Financial Advisers only. Issued by Omnis Investments, which is authorised and regulated by the Financial Conduct Authority. Registered address: Auckland 
House, Lydiard Fields, Swindon SN5 8UB. This update reflects our view at the time of writing and is subject to change. The document is for informational purposes only and is not investment 
advice. OmnisInvestments is unable to provide investment advice. Every effort is made to ensure the accuracy of the information, but no assurance or warranties are given. Past performance 
should not be considered as a guide to future performance.

The Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders Fund, 
Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund have been developed solely by Omnis Investments 
Limited. The Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders Fund, 
Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund are not in any way connected to or sponsored, endorsed, 
sold or promoted by the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). FTSE Russell is a trading name of certain of the LSE Group companies. All rights 
in the FTSE ALL Share TR Index, FTSE Russell 1000 TR Index, FTSE World Japan TR Index, FTSE All-Share TR Index, FTSE Russell 2500 TR Index, FTSE World Europe ex UK TR Index and FTSE World Asia 
Pacific ex Japan TR Index (the “Index”) vest in the relevant LSE Group company which owns the Index. The Index is calculated by or on behalf of FTSE International Limited, FTSE Fixed Income, LLC 
or its affiliate, agent or partner. The LSE Group does not accept any liability whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or 
operation of the Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders 
Fund, OmnisIncome & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund. The LSE Group makes no claim, prediction, 
warranty orrepresentation either as to the results to be obtained from the Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis 
US SmallerCompanies Fund, Omnis US Equity Leaders Fund, Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders 
Fund or the suitability of the Indexes for the purpose to which it is being put by Omnis Investments Limited.

Certain information contained herein, including the ICE BofA Sterling Broad Market TR Index, ICE BofA Global Broad Market TR Index, ICE BofA Global Broad Market, ICE BofA Sterling Broad 
Market,ICE BofA UK Gilt TR Index, ICE BofA Sterling Corporate Bond TR Index, ICE BofA Global Broad Market Hedged TR Index, ICE BofA 1-5 year Sterling Non-Gilt Index and related index 
data ("Information") are the property of ICE Data Indices, LLC, its affiliates and/or information providers ("ICE Data and its Third-Party Suppliers") and is used with permission. ICE® is a 
registeredtrademark of ICE Data Indices, LLC or its affiliates ("ICE Marks"). BofA® is a registered trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates 
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