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CPD
Please remember that for this session to qualify as structured 

CPD you must include a note on the CPD file that captures 
your specific learning need along with a reflective statement 

that captures how the session has addressed it. 

As a result of participating in this webinar, you will 
understand:

• The macro-economic environment and its impact 
on asset classes 

• The principles of investment planning: Asset 
Allocation

• The principles of investment planning: Portfolio 
Construction

• The performance of investments

CPD Code

OPW498
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1. Macro & Market Update
2. Performance Update
3. Omnis Managed Funds
4. Q&A

Agenda



Macro and market 
update
Patrick O’Donnell – Chief Investment Strategist



Key Markets Performance

Performance in GBP to 29/08/2025

Source : Bloomberg,  MSCI

Positive equity markets, driven by China; negative fixed income returns
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China Performance – improved sentiment

Source : Bloomberg, MSCI

Tariff pause extension, positive GDP surprise, ongoing targeted stimulus but consumers still cautious



India – the other side of the tariff coin

Source : Bloomberg, MSCI

US announced an additional 50% tariff which hurt equities but scope for a deal and economic growth is still robust



August BoE meeting sees chance of Q4 cut fall  
Markets expect a pause in cycle only, with more cuts into 2026, supporting equities and bonds



UK bond yields rise 

Source : Bloomberg

Regular trial balloons regarding sources of tax revenue - but yield rise isn’t just a UK story
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AI has been main theme driving markets 

Source : Bloomberg, MSCI, S&P

With one company highlighting concentration risk, especially after recent guidance miss, halting appreciation
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“Shifting balance of risks…”
Sees US interest rate cuts continue to build, supporting equities and bonds



US Imports – who is paying?
Mixed messages - some evidence that exporters are paying but consumer goods prices are on the rise



TAA Trade – US Healthcare Sector

Source : Bloomberg, S&P

Poor sentiment has led to an acute valuation discount as earnings growth improves

0.6

0.65

0.7

0.75

0.8

0.85

0.9

0.95

1

1.05

1.1

10

12

14

16

18

20

22

24

26

H
ea

lth
ca

re
 re

la
tiv

e 
to

 S
&P

50
0

P/
E 

R
at

io

P/E Ratio
Healthcare S&P500 Healthcare Discount to S&P500

-15.00%

-10.00%

-5.00%

0.00%

5.00%

10.00%

15.00%

20.00%

(%
)

Healthcare Appreciation
EPS Growth P/E Ratio Healthcare



Outlook

• Trade negotiations ongoing and will cause dispersion between different markets

• Economic impact is still unknown

• Near-term inflation increases but not demand-driven and Central Banks to look-through them

• Central Bank interest rate cuts to continue

• Rotation away from mega-cap technology sector

• Fixed Income volatile but yields to fall over the course of the year

• Unchanged high-level Asset Allocation, modest underweight Equities vs Bonds



Performance Update
Rohit Vaswani – Investment Director
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Performance: OMPS & Omnis Agility

Source: FE Analytics as at 31 August 2025
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Upcoming Manager 
Changes
Rohit Vaswani – Investment Director
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Appointment of new manager:

Legal & General 
Investment Management

1 05

Omnis 
Global 

Bond Fund

2

Investment objective remains 
unchanged3

Shareholder letter and other 
collateral out later this month

4

No action required by you or 
your clients5

Expected transition on 24 
September
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Benchmark change – to match 
group SAA1 05

Omnis 
Managed 

Funds

Appointment of Schroders as 
new manager for the fund2

Fund will invest in Schroders 
funds, ETFs and Futures3

4

Shareholder notification issued5

OCF reduced to 0.59%6

No action needed from you or 
your clients7

8 Expected transition on 9 October
No change to risk profile of funds

Manager Webinar: Wednesday 17th September at 9am
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Snapshot of investment solutions
Managed FundsOmnis AgilityOMPS

Fund (unitised)DiscretionaryDiscretionaryPortfolio Type

YesYesYesAdaptive SAA

Yes and very specificYes and very specificYesTAA

Yes, ETFs used for TAA 
where required

Yes, ca. 30% in ETFsNo. Omnis Funds OnlyCombine Active Funds with ETFs

OngoingMax within 3 monthsMax within 3 monthsRebalancing?

Only when client redeemsYes, due to TAA tradingYes, due to TAA tradingCGT implications on GIA

Readily available.Available on some platforms. 
Limitations on tax wrappers

Available on all platforms. 
Some limitations on tax 
wrappers.

Platform and tax-wrapper availability

YesYes, but add £250YesOne-off withdrawals

YesYes (except SW)YesRegular Income

0.59%*0.53%-0.61%0.55%-0.65%Latest OCF

None£20,000NoneMin. Investment

*effective 9 October 2025



QUESTIONS



Omnis Live

Thank you for joining us!



Important Information
For use by Openwork and 2plan Financial Advisers only. Issued by Omnis Investments, which is authorised and regulated by the Financial Conduct Authority. Registered address: Auckland 
House, Lydiard Fields, Swindon SN5 8UB. This update reflects our view at the time of writing and is subject to change. The document is for informational purposes only and is not investment 
advice. Omnis Investments is unable to provide investment advice. Every effort is made to ensure the accuracy of the information, but no assurance or warranties are given. Past performance 
should not be considered as a guide to future performance.

The Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders Fund, 
Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund have been developed solely by Omnis Investments 
Limited. The Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders Fund, 
Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund are not in any way connected to or sponsored, endorsed, 
sold or promoted by the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). FTSE Russell is a trading name of certain of the LSE Group companies. All rights 
in the FTSE ALL Share TR Index, FTSE Russell 1000 TR Index, FTSE World Japan TR Index, FTSE All-Share TR Index, FTSE Russell 2500 TR Index, FTSE World Europe ex UK TR Index and FTSE World Asia 
Pacific ex Japan TR Index (the “Index”) vest in the relevant LSE Group company which owns the Index. The Index is calculated by or on behalf of FTSE International Limited, FTSE Fixed Income, LLC 
or its affiliate, agent or partner. The LSE Group does not accept any liability whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or 
operation of the Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders 
Fund, Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund. The LSE Group makes no claim, prediction, 
warranty or representation either as to the results to be obtained from the Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis 
US Smaller Companies Fund, Omnis US Equity Leaders Fund, Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders 
Fund or the suitability of the Indexes for the purpose to which it is being put by Omnis Investments Limited.

Certain information contained herein, including the ICE BofA Sterling Broad Market TR Index, ICE BofA Global Broad Market TR Index, ICE BofA Global Broad Market, ICE BofA Sterling Broad 
Market, ICE BofA UK Gilt TR Index, ICE BofA Sterling Corporate Bond TR Index, ICE BofA Global Broad Market Hedged TR Index, ICE BofA 1-5 year Sterling Non-Gilt Index and related index 
data ("Information") are the property of ICE Data Indices, LLC, its affiliates and/or information providers ("ICE Data and its Third-Party Suppliers") and is used with permission. ICE® is a 
registered trademark of ICE Data Indices, LLC or its affiliates ("ICE Marks"). BofA® is a registered trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates 
("BofA") and may not be used without BofA's prior written approval. No reproduction or dissemination of the Information or Marks is permitted without an appropriate license. ICE Data and its 
Third-Party Suppliers DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE, AND ACCEPT NO LIABILITY IN CONNECTION WITH THE USE OF SUCH INFORMATION OR MARKS. See https://www.ice.com/publicdocs/IDI_-
_Terms_and_Conditions_for_the_Index_Data_and_Custom_Index_Services.pdf for a full copy of the Disclaimer.

Certain information herein (“Information”) is reproduced by permission of MSCI Inc., its affiliates and information providers (“MSCI”) ©2023. No reproduction or dissemination of the Information 
is permitted without an appropriate license. MSCI MAKES NO EXPRESS OR IMPLIED WARRANTIES (INCLUDING MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE) AS TO THE 
INFORMATION AND DISCLAIMS ALL LIABILITY TO THE EXTENT PERMITTED BY LAW. No Information constitutes investment advice, except for any applicable Information from MSCI ESG 
Research. Subject also to https://www.msci.com/notice-and-disclaimer.


