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CPD
Please remember that for this session to qualify as structured 

CPD you must include a note on the CPD file that captures 
your specific learning need along with a reflective statement 

that captures how the session has addressed it. 

As a result of participating in this webinar, you will 
understand:

• The macro-economic environment and its impact 
on asset classes 

• The principles of investment planning: Asset 
Allocation

• The principles of investment planning: Portfolio 
Construction

• The performance of investments

Today’s CPD Code
OPW540

Previous Omnis Live Codes
August: OPW539

July: OPW538

Previous Omnis MTM Codes
June: OPW527
July: OPW528
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1. Macro & Market Update

2. Content Recap

3. Q&A

Agenda



Key Markets Performance

Performance in GBP to 31/08/2026

Source : Bloomberg, MSCI

A quiet summer month with modest returns across the board
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Equity Market Sector Performance

Performance in USD to 31/08/2026

Source : Bloomberg, MSCI, Vaneck, Roundhill, Pacer, First Trust, Invesco, iShares

Strong Nvidia results drive Technology – ongoing rotation within Technology

-4.0%

-2.0%

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

12.0%

MSCI All-World Index – 1 Month Sector Performance

-2.0%

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

12.0%

14.0%

16.0%

18.0%

Selected Technology Sub-Sectors



The Dominant theme

Performance in local currency to 31/08/2026

Source : Bloomberg

Bond yields climb to highest level in some time - at what level will it impact equity valuations?
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Bond yields are the income a bond generates as a percentage of its price



There is no magic level of yields

Performance in local currency to 31/08/2026

Source : Bloomberg

Intuitively Real Yields (not Nominal Yields) are a more meaningful comparator for equities 
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Real yields are returns above inflation, and nominal yields are vice versa



Why is that? Equities have ‘inflation protection’

Performance in local currency to 31/08/2026

Source : Bloomberg

Yet again, there is no magic level. However, changes appear to be important.
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RY rise ~0.7% preceded recent equity falls 

Performance in local currency to 31/08/2026

Source : Bloomberg

US 10yr Real Yields have risen ~0.75% since February lows.
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Why are long-dated yields on the rise?

Source : Bloomberg

A relatively ‘hawkish’ Central Bank Symposium, yes, but increased term premium is a major factor.
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Equities have been impacted somewhat

Source : Bloomberg

But robust earnings expectations have more than offset

-20

-15

-10

-5

0

5

10

15

20

25

30

(%
)

Valuation Expansion vs Fundamental Growth

1y Fwd EPS Growth Estimate 1y Fwd PE Ratio Total Return YTD

-20%

0%

20%

40%

60%

80%

100%

120%

140%

160%

Latest Quarterly S&P500 Aggregate Earnings Season

Earnings Growth Earnings Surprise



Economic Activity remains in Expansion

Source : Bloomberg, S&P

With inflation surprises on the downside relative to expectations, but remains elevated
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Putting it all together - Agility Positioning
The energy complex is still an issue; so is concentration in Equities. Looking to add selective EM and US-Equal Weight
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Content Recap



Content Recap

Navigating the AI 

Investment Boom

How we are managing 

Omnis Agility

Why client portfolios 

do not always 

perform in-line with 

the FTSE 100

The impact of 

political change on 

global markets

Active or Passive 

Investing?



QUESTIONS



For more information, please contact:Thank you for joining us!

16 September 2026 @ 9am

Join us to hear from Ninety One as they discuss the Omnis 
Income & Growth Fund



Important Information
For use by Openwork and 2plan Financial Advisers only. Issued by Omnis Investments, which is authorised and regulated by the Financial Conduct Authority. Registered address: Auckland 
House, Lydiard Fields, Swindon SN5 8UB. This update reflects our view at the time of writing and is subject to change. The document is for informational purposes only and is not investment 
advice. OmnisInvestments is unable to provide investment advice. Every effort is made to ensure the accuracy of the information, but no assurance or warranties are given. Past performance 
should not be considered as a guide to future performance. Capital at risk. You value of your investment and any income generated can go up and down.

The Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders Fund, 
Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund have been developed solely by Omnis Investments 
Limited. The Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders Fund, 
Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund are not in any way connected to or sponsored, endorsed, 
sold or promoted by the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). FTSE Russell is a trading name of certain of the LSE Group companies. All rights 
in the FTSE ALL Share TR Index, FTSE Russell 1000 TR Index, FTSE World Japan TR Index, FTSE All-Share TR Index, FTSE Russell 2500 TR Index, FTSE World Europe ex UK TR Index and FTSE World Asia 
Pacific ex Japan TR Index (the “Index”) vest in the relevant LSE Group company which owns the Index. The Index is calculated by or on behalf of FTSE International Limited, FTSE Fixed Income, LLC 
or its affiliate, agent or partner. The LSE Group does not accept any liability whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or 
operation of the Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders 
Fund, OmnisIncome & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund. The LSE Group makes no claim, prediction, 
warranty orrepresentation either as to the results to be obtained from the Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis 
US SmallerCompanies Fund, Omnis US Equity Leaders Fund, Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders 
Fund or the suitability of the Indexes for the purpose to which it is being put by Omnis Investments Limited.

Certain information contained herein, including the ICE BofA Sterling Broad Market TR Index, ICE BofA Global Broad Market TR Index, ICE BofA Global Broad Market, ICE BofA Sterling Broad 
Market,ICE BofA UK Gilt TR Index, ICE BofA Sterling Corporate Bond TR Index, ICE BofA Global Broad Market Hedged TR Index, ICE BofA 1-5 year Sterling Non-Gilt Index and related index 
data ("Information") are the property of ICE Data Indices, LLC, its affiliates and/or information providers ("ICE Data and its Third-Party Suppliers") and is used with permission. ICE® is a 
registeredtrademark of ICE Data Indices, LLC or its affiliates ("ICE Marks"). BofA® is a registered trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates 
("BofA")and may not be used without BofA's prior written approval. No reproduction or dissemination of the Information or Marks is permitted without an appropriate license. ICE Data and its 
Third-Party Suppliers DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF M ERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE, AND ACCEPT NO LIABILITY IN CONNECTION WITH THE USE OF SUCH INFORMATION OR MARKS. See https://www.ice.com/publicdocs/IDI_-
_Terms_and_Conditions_for_the_Index_Data_and_Custom_Index_Services.pdf for a full copy of the Disclaimer.

Certain information herein (“Information”) is reproduced by permission of MSCI Inc., its affiliates and information providers (“MSCI”) ©2023. No reproduction or dissemination of the Information 
is permitted without an appropriate license. MSCI MAKES NO EXPRESS OR IMPLIED WARRANTIES (INCLUDING MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE) AS TO THE 
INFORMATION AND DISCLAIMS ALL LIABILITY TO THE EXTENT PERMITTED BY LAW. No Information constitutes investment advice, except for  any applicable Information from MSCI ESG 
Research. Subject also tohttps://www.msci.com/notice-and-disclaimer.
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