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CPD

As a result of participating in this webinar, you will
understand:

* The macro-economic environment and its impact
on asset classes

* The principles of investment planning: Asset
Allocation

* The principles of investment planning: Portfolio
Construction

* The performance of investments

Please remember that for this session to qualify as structured
CPD you must include a note on the CPD file that captures
your specific learning need along with a reflective statement
that captures how the session has addressed it.

Today’s CPD Code
OPW534

Previous Omnis Live Codes
Jan: OPW556

Feb: OPW532

Previous Omnis MTM Codes
Jan: OPW522
Feb: OPW532
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Agenda

. Macro & Market Update

2. Staying invested charts
3. Q&A
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Macro & Market
Update



Key Markets Performance

US equity continues to underperform peers, solid returns in bonds, oil rises
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Dispersion among sectors and within

Al disruption continues to be a theme

S&P500 Sector Performance
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S&P500 Technology Sub-Sector Performance
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Al-disruption in SaaS led to stress in Credit

Private Credit markets have been under pressure, but began to impact Public Credit markets

CLO Equity Funds Drop Sharply Corporate Credit Spreads
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Poor by-election result for the government

Increasing pressure on the Prime Minister

Gorton and Denton by-election Chance of Starmer no longer being PM by end of 2026
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When Middle East tensions flare up

The release valve is the crude oil due to fears of global supply disruption

Brent Crude Oil Price

Brent Crude Oil Curve
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Other energy commodities were impacted

Especially Natural Gas, but context is required

Global Commodity 2-day Price Changes European Natural Gas Prices
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With implications for central bank policy

Markets now price only 0.25% of cuts by the end of the year — negatively impacting bonds

Expectation for BoE Policy Rate (current: 3.75%)
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Global equity markets weren’t spared

With recent market darlings leading declines

2-Day Change in Global Equity Indices
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Energy has performed

Potential opportunity to remove the position

Sector Performance Total Return
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Expect inflows into Japan

On safe-haven flows, political developments, elevated yields and attractive currency valuations

Developed Market Currency Valuations
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Current Positioning

Unchanged for now
« Underweight US Large-Cap Equity

« Overweight Fixed Income
- Risk-reward favours Sovereigns over Corporate bonds

« Broadening out
- Non-US equity (UK, Europe and EM) to outperform US
- US Small-Caps to outperform Large-Caps
- Healthcare and Energy Sectors to outperform

e Favour Latin America, China and India
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Staying Invested



Being spooked by high volatility like this
could be detrimental to your wealth

Growth of $100 fully invested in stocks vs switch to cash when VIX high
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—Fully invested = ——Move to cash whenever VIX>33.2

Past performance is not a guide to the future and may not be repeated. O | | I | I | ;
Note: Levels in excess of 33.2 represent the top 5% of experience for the VIX. Portfolio is rebalanced on a daily basis depending on the level of the VIX at the previous close. Equity index is S&P 500, cash is 30-day

18 cash. Data to 7 August 2024. Figures do not take account of any costs, including transaction costs. Source: CBOE, LSEG Datastream, Schroders. Please see relevant disclaimers on later slides. | NVESTMENTS



Big market falls happen more often than we remember

MSCI World intra-year declines vs. calendar-year returns
%; despite average intra-year drops of 14.6% (median 10.5%), annual returns are positive in 29 of 40 years
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Markets bounce back!

Date | Daily Change
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QUESTIONS
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Omnis Live

Thank you for joining us!



Important Information

For use by Openwork and 2plan Financial Advisers only. Issued by Omnis Investments, which is authorised and regulated by the Financial Conduct Authority. Registered address: Auckland
House, Lydiard Fields, Swindon SN5 8UB. This update reflects our view at the time of writing and is subject to change. The document is for informational purposes only and is not investment
advice. Omnis Investments is unable to provide investment advice. Every effort is made to ensure the accuracy of the information, but no assurance or warranties are given. Past performance
should not be considered as a guide to future performance.

The Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders Fund,

Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund have been developed solely by Omnis Investments
Limited. The Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders Fund,
Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund are not in any way connected to or sponsored, endorsed,
sold or promoted by the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). FTSE Russell is a trading name of certain of the LSE Group companies. All rights
in the FTSE ALL Share TR Index, FTSE Russell 1000 TR Index, FTSE World Japan TR Index, FTSE All-Share TR Index, FTSE Russell 2500 TR Index, FTSE World Europe ex UK TR Index and FTSE World Asia
Pacific ex Japan TR Index (the “Index”) vest in the relevant LSE Group company which owns the Index. The Index is calculated by or on behalf of FTSE International Limited, FTSE Fixed Income, LLC
or its affiliate, agent or partner. The LSE Group does not accept any liability whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or
operation of the Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders
Fund, Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund. The LSE Group makes no claim, prediction,
warranty or representation either as to the results to be obtained from the Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis
US Smaller Companies Fund, Omnis US Equity Leaders Fund, Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders
Fund or the suitability of the Indexes for the purpose to which it is being put by Omnis Investments Limited.

Certain information contained herein, including the ICE BofA Sterling Broad Market TR Index, ICE BofA Global Broad Market TR Index, ICE BofA Global Broad Market, ICE BofA Sterling Broad
Market, ICE BofA UK Gilt TR Index, ICE BofA Sterling Corporate Bond TR Index, ICE BofA Global Broad Market Hedged TR Index, ICE BofA 1-5 year Sterling Non-Gilt Index and related index

data ("Information”) are the property of ICE Data Indices, LLC, its affiliates and/or information providers ("ICE Data and its Third-Party Suppliers”) and is used with permission. ICE® is a

registered trademark of ICE Data Indices, LLC or its affiliates ("ICE Marks"). BofA® is a registered trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates
("BofA") and may not be used without BofA's prior written approval. No reproduction or dissemination of the Information or Marks is permitted without an appropriate license. ICE Data and its
Third-Party Suppliers DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE, AND ACCEPT NO LIABILITY IN CONNECTION WITH THE USE OF SUCH INFORMATION OR MARKS. See https://www.ice.com/publicdocs/IDI_-
_Terms_and_Conditions_for_the Index Data_and Custom_Index_Services.pdf for a full copy of the Disclaimer.

Certain information herein (“Information”) is reproduced by permission of MSCI Inc., its affiliates and information providers (“MSCI”) ©2023. No reproduction or dissemination of the Information
is permitted without an appropriate license. MSCI MAKES NO EXPRESS OR IMPLIED WARRANTIES (INCLUDING MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE) AS TO THE
INFORMATION AND DISCLAIMS ALL LIABILITY TO THE EXTENT PERMITTED BY LAW. No Information constitutes investment advice, except for any applicable Information from MSCI ESG

Research. Subject also to https://www.msci.com/notice-and-disclaimer.
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