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CPD

As a result of participating in this webinar, you will Please remember that for this session to qualify as structured
understand: CPD you must include a note on the CPD file that captures
your specific learning need along with a reflective statement
that captures how the session has addressed it.

* The macro-economic environment and its impact
on asset classes

* The principles of investment planning: Asset CPD COde

Allocation
* The principles of investment planning: Portfolio

Construction O PW496

* The performance of investments
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Agenda

Macro & Market Update
. Performance Update

|
2
3. Fund updates
4. Q&A
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Macro and market
update

Patrick O’'Donnell — Chief Investment Strategist



Geopolitics the key focus in June

With the price of oil, a key market variable for inflation and monetary policy
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Key Markets Performance

Cyclical assets have another good month
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US Dollar has the worst start since 1973

And weak USD performance tends to generate positive returns for financial assets
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But there isn’t a buyers’ strike on US assets

Foreign holders of US Treasuries continue to climb — we expect Fixed Income to be supported

1 ® Foreign Holders US Treasuries (USD, Billions) l

8500+

8000+

7500+

7000+

65004

60004

2015 2016 2017 2018 2019 2020 2021 2022 2023 ‘ 2024 ‘ 2025
TOT Index (US Treasury Major Foreign Holders Total) Foreign Holders USTs Monthly 04JUL2015-01JUL2025 Copyrightg 2025 Bloomberg Finance L.P. 01-Jul-2025 10:16:13

Omms

Source : Bloomberg | NVESTMENTS



Little change in expectations for rates in 2025

But expectations for rate cuts build for 2026 (current effective rate of 4.33%)
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Similar story in the UK

We still expect two more cuts in 2025, with more to follow in 2026
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UK — Poor labour market data

We expect it to rebound but it is becoming more of a focus for the BoE

| MUK Payrolled Employees (MoM) ]

-50000+ II

-0.1M+

Mar =~ Jinm ~ Sep  Dec  Mar Jun  Sep  Dec  Mar ~ Jun ~ Sep  Dec = Mar
2022 | 2023 | 2024 | 2025
UKPYPEMC Index (UK PAYE Payrolled Employees Monthly Change) UK Employment Monthly 28FEBE2022-01JUL2025 Copyright® 2025 Bloomberg Finance L.P. 01-Jul-2025 11:27:19

Omms

Source : Bloomberg, ONS | NVESTMENTS



Interest Rates Cuts Continuing

Across the G10 and in many Emerging Markets
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Upcoming events

« US labour market report where a modest deceleration is expected

« July 9" Tariff deadline draws nearer

« US inflation — limited tariff-induced price increases, so far

« August Central Bank symposium for clues to further US Fed interest rate cuts
« Implementation of German budget plan

« UK Welfare vote — implies potential for more tax rises this Autumn
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Outlook

« Tax-cuts more of a focus now but there are legislative risks

« Trade negotiations to add volatility

* Near-term mechanical inflation increases but Central Banks to look-through them
« Central Bank interest rate cuts to continue

« Rotation away from mega-cap technology sector

« Fixed Income volatile but yields to fall over the course of the year

« Unchanged high-level Asset Allocation, modest underweight Equities vs Bonds
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Performance Review

Andrew Summers — Chief Investment Officer



OMPS & Agility 2025 Performance

Positive SAA returns | Negative fund performance | Mixed TAA
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Fund Performance YTD
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Performance: OMPS & Agility
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Agility Performance vs 2plan DFM’s

Since Omnis Agility Launch
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Vanguard: Performance Comparison

YTD Returns
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Portfolio performance

Since TAA enhancements
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Fund Updates




Fund — Investment Management changes

Strategic Bond Global Bond Managed Funds

*  New manager: * New manager: * New manager:

: ®
T. RowePﬂCe S h d
INVEST WITH CONFIDENCE L&G cnrodqers
* Expected transition date: 24 July e Expected transition date: 8 * Expected transition date: 18
2025 September September 2025
e Webinar on 22" October 2025 * Webinar on 19" November 2025 * Benchmark to change

simultaneously

e Webinar on 17t September 2025

Omnis Meet The Manager — 16" July 2025

The Omnis Manager Selection Team will present the process they went through to

select these managers and the reasons why they were appointed

Omnis
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QUESTIONS
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Omnis Live

Thank you for joining us!



Important Information

For use by Openwork and 2plan Financial Advisers only. Issued by Omnis Investments, which is authorised and regulated by the Financial Conduct Authority. Registered address: Auckland
House, Lydiard Fields, Swindon SN5 8UB. This update reflects our view at the time of writing and is subject to change. The document is for informational purposes only and is not investment
advice. Omnis Investments is unable to provide investment advice. Every effort is made to ensure the accuracy of the information, but no assurance or warranties are given. Past performance
should not be considered as a guide to future performance.

The Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders Fund,

Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund have been developed solely by Omnis Investments
Limited. The Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders Fund,
Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund are not in any way connected to or sponsored, endorsed,
sold or promoted by the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). FTSE Russell is a trading name of certain of the LSE Group companies. All rights
in the FTSE ALL Share TR Index, FTSE Russell 1000 TR Index, FTSE World Japan TR Index, FTSE All-Share TR Index, FTSE Russell 2500 TR Index, FTSE World Europe ex UK TR Index and FTSE World Asia
Pacific ex Japan TR Index (the “Index”) vest in the relevant LSE Group company which owns the Index. The Index is calculated by or on behalf of FTSE International Limited, FTSE Fixed Income, LLC
or its affiliate, agent or partner. The LSE Group does not accept any liability whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or
operation of the Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders
Fund, Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund. The LSE Group makes no claim, prediction,
warranty or representation either as to the results to be obtained from the Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis
US Smaller Companies Fund, Omnis US Equity Leaders Fund, Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders
Fund or the suitability of the Indexes for the purpose to which it is being put by Omnis Investments Limited.

Certain information contained herein, including the ICE BofA Sterling Broad Market TR Index, ICE BofA Global Broad Market TR Index, ICE BofA Global Broad Market, ICE BofA Sterling Broad
Market, ICE BofA UK Gilt TR Index, ICE BofA Sterling Corporate Bond TR Index, ICE BofA Global Broad Market Hedged TR Index, ICE BofA 1-5 year Sterling Non-Gilt Index and related index

data ("Information”) are the property of ICE Data Indices, LLC, its affiliates and/or information providers ("ICE Data and its Third-Party Suppliers”) and is used with permission. ICE® is a

registered trademark of ICE Data Indices, LLC or its affiliates ("ICE Marks"). BofA® is a registered trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates
("BofA") and may not be used without BofA's prior written approval. No reproduction or dissemination of the Information or Marks is permitted without an appropriate license. ICE Data and its
Third-Party Suppliers DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE, AND ACCEPT NO LIABILITY IN CONNECTION WITH THE USE OF SUCH INFORMATION OR MARKS. See https://www.ice.com/publicdocs/IDI_-
_Terms_and_Conditions_for_the Index Data_and Custom_Index_Services.pdf for a full copy of the Disclaimer.

Certain information herein (“Information”) is reproduced by permission of MSCI Inc., its affiliates and information providers (“MSCI”) ©2023. No reproduction or dissemination of the Information
is permitted without an appropriate license. MSCI MAKES NO EXPRESS OR IMPLIED WARRANTIES (INCLUDING MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE) AS TO THE
INFORMATION AND DISCLAIMS ALL LIABILITY TO THE EXTENT PERMITTED BY LAW. No Information constitutes investment advice, except for any applicable Information from MSCI ESG

Research. Subject also to https://www.msci.com/notice-and-disclaimer.
O |
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https://www.ice.com/publicdocs/IDI_-_Terms_and_Conditions_for_the_Index_Data_and_Custom_Index_Services.pdf
https://www.ice.com/publicdocs/IDI_-_Terms_and_Conditions_for_the_Index_Data_and_Custom_Index_Services.pdf
https://www.msci.com/notice-and-disclaimer
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