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CPD

As a result of participating in this webinar, you will
understand:

* The macro-economic environment and its impact
on asset classes

* The principles of investment planning: Asset
Allocation

* The principles of investment planning: Portfolio
Construction

* The performance of investments

Please remember that for this session to qualify as structured
CPD you must include a note on the CPD file that captures
your specific learning need along with a reflective statement
that captures how the session has addressed it.

Today’s CPD Code
OPWS539

Previous Omnis Live Codes
June: OPW537
July: OPW538

Previous Omnis MTM Codes
June: OPW527
July: OPW528
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Agenda

. Macro & Market Update

2. Recap of Enhancing Our Solutions
3. Q&A
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Macro & Market Update
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Key Markets Performance

Most assets struggled in July — oil the outlier
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Equity Market Sector Performance

Energy and Financials the leaders, with the Technology sector the laggard

MSCI All-World Index Sector — 1 Month Performance
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Equity Market Style & Size Performance

Sector broadening out, a preference for Value - Smaller companies the only fly in the ointment

Value Mixed Growth 0.5%

0.0%
-0.5%
World
-1.0%
-1.5%
-2.0%

us
-2.5%

-3.0%

-3.5%
UK

Europe ex UK

Performance in local currency to 31/07/2026

Source : Bloomberg, MSCI

MSCI ACWI by Market Capitalisation

Omnis

/ \ INVESTMENTS



US Inflation cooled but remains elevated

Growth remains positive - market expects the Federal Reserve to raise rates, but will it be enough?

Measures of US Inflation US Government Bond Yield Changes
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Equities shake off higher yields

Driven by robust earnings expectations. Caution: ~40% of Q2 Earnings gains due to re-rating of Al-related investments

Evolution of MSCI ACWI YoY Earnings Forecasts
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8th US-Iran deal announced (by US, not Iran)

Only one saw a partial reopening of the Strait, prolonged interruption is the base case

Strait of Hormuz Traffic Evolution of Energy Commodity Returns YTD
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Arguably Europe is most at risk

Where natural gas inventories remain low - risking further interest rate hikes from the ECB

Seasonal European Gas Storage (2019 — 2025)

120

100

=

60

Percentage of Capacity

40

20

—
()]
N
o
»
()}

90 115 140 165 190 215 240 265 290 315 340 365
Calendar Days

——H{gh e—Average em—|QW —e—2026

Omnis

Source : Bloomberg 1 \ INVESTMENTS



BoE is divided — 6-3 vote to hold policy

Looking through global factors for now but ready to act if required

Measures of UK Inflation Evolution of Cumulative Change in Bank Rate in 2026
12.0 1
10.0 075
8.0
0.5
< 6.0
0.25
4.0 X
0
© © © ©
20 (19(1/ "19% "19% (19"1/ (]9"1/
» v\ ) & A
%'\ Q\Q \\Q Q\Q '\\Q
ny0.25 S i2o) o) >
0.0
N > o) D I \») \) ©
U I I A L
o Q) o Q) o S > © o Q) -0.5
\ N \ N \ N \ N S 3
Q Q Q Q Q Q Q Q Q Q
= UK Inflation YoY ====UK Services Inflation YoY ====UK Inflation CPI Ex Energy Food YoY -0.75

Source : Bloomberg 1 \ INVESTMENTS



Coordinated Intervention in Japanese Yen

US and Japanese authorities intervened in currency market to support the Yen

(%)

Japanese Yen YTD performance

Source : Bloomberg
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Putting it all together - Agility Positioning

Re-added Energy, increased Healthcare, removed Small Caps, reduced Interest Rate sensitivity

UK Equity

US Equity
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TOTAL EQUITY

Sterling Bonds

Non-Sterling Bonds

TOTAL FIXED INTEREST

TOTAL ALTERNATIVE STATEGIES

CASH

-7.0%

-5.0% -3.0% -1.0%

l
I
I
N
|

1.0% 3.0% 5.0% 7.0%

UK Large-Cap

US Large Cap

US Large Cap Energy
US Large Cap Healthcare
US Small-Cap

Emerging Markets

China

India

Latin America

UK Gilts

UK 0-5yr Gilts

UK Corporate Bonds

Global Aggregate Unhedged
Global Aggregate Hedged
US Long-dated Treasuries
Global Inflation-linked
Japanese Bonds

French OATs

-7.0%

I
[
.
I
-50%  -3.0%  -1.0%

[
I
[
[
|
[
[
I
|
I
I
[
1.0% 3.0% 5.0% 7.0%

Omnis

~ \ INVESTMENTS



July TAA Performance Drivers

3 Month performance modestly outperformed passive offerings, even in the face of current UW Equity position

« TAA added value in July, following on from positive performance
in June.

* Underweight Tech-linked Equities
- Driven by hawkish US Federal Reserve meetings in June and
into 9-3 vote in July.
- And the collapse of a heavily leveraged fund run by a 25-year-old
manager triggered selling across the most popular Al-trades, with
semiconductors entering a bear market and the Nasdaq 100 falling
into correction territory.

* US Sector allocation
- Long Energy; Brent crude surged more than 23% in July, its
largest monthly gain since March, as geopolitical risks flared
again.
- Long Healthcare; Modest returns following strong performance in
June.

« Overweight Short-dated Japan bonds
- Linked to currency intervention.
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Enhancing Performance
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Omnis Investment Team — Strategic Priorities

SAA

* Expanding the range of asset classes to support long-term returns.
TAA

* Increasing the investment universe available to the team.

* Increasing position sizing to make a more meaningful difference.
Manager Research

* Assessing structure of funds, regional/asset exposure and underlying
managers.
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Thank you for joining us!

A e LIVE
Omm; febinar (O)Eiw
2 Septémbet 2026 @ 9AM *

Join us to chat all things markets, portfolio
performance and positioning

O MNIS CPD APPROVED
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Important Information

For use by Openwork and 2plan Financial Advisers only. Issued by Omnis Investments, which is authorised and regulated by the Financial Conduct Authority. Registered address: Auckland
House, Lydiard Fields, Swindon SN5 8UB. This update reflects our view at the time of writing and is subject to change. The document is for informational purposes only and is not investment
advice. Omnis Investments is unable to provide investment advice. Every effort is made to ensure the accuracy of the information, but no assurance or warranties are given. Past performance
should not be considered as a guide to future performance. Capital at risk. You value of your investment and any income generated can go up and down.

The Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders Fund,

Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund have been developed solely by Omnis Investments
Limited. The Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders Fund,
Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund are not in any way connected to or sponsored, endorsed,
sold or promoted by the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). FTSE Russell is a trading name of certain of the LSE Group companies. All rights
in the FTSE ALL Share TR Index, FTSE Russell 1000 TR Index, FTSE World Japan TR Index, FTSE All-Share TR Index, FTSE Russell 2500 TR Index, FTSE World Europe ex UK TR Index and FTSE World Asia
Pacific ex Japan TR Index (the “Index”) vest in the relevant LSE Group company which owns the Index. The Index is calculated by or on behalf of FTSE International Limited, FTSE Fixed Income, LLC
or its affiliate, agent or partner. The LSE Group does not accept any liability whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or
operation of the Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders
Fund, Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund. The LSE Group makes no claim, prediction,
warranty or representation either as to the results to be obtained from the Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis
US Smaller Companies Fund, Omnis US Equity Leaders Fund, Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders
Fund or the suitability of the Indexes for the purpose to which it is being put by Omnis Investments Limited.

Certain information contained herein, including the ICE BofA Sterling Broad Market TR Index, ICE BofA Global Broad Market TR Index, ICE BofA Global Broad Market, ICE BofA Sterling Broad
Market, ICE BofA UK Gilt TR Index, ICE BofA Sterling Corporate Bond TR Index, ICE BofA Global Broad Market Hedged TR Index, ICE BofA 1-5 year Sterling Non-Gilt Index and related index

data ("Information”) are the property of ICE Data Indices, LLC, its affiliates and/or information providers ("ICE Data and its Third-Party Suppliers”) and is used with permission. ICE® is a

registered trademark of ICE Data Indices, LLC or its affiliates ("ICE Marks"). BofA® is a registered trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates
("BofA") and may not be used without BofA's prior written approval. No reproduction or dissemination of the Information or Marks is permitted without an appropriate license. ICE Data and its
Third-Party Suppliers DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE, AND ACCEPT NO LIABILITY IN CONNECTION WITH THE USE OF SUCH INFORMATION OR MARKS. See https://www.ice.com/publicdocs/IDI_-
_Terms_and_Conditions_for_the Index Data_and Custom_Index_Services.pdf for a full copy of the Disclaimer.

Certain information herein (“Information”) is reproduced by permission of MSCI Inc., its affiliates and information providers (“MSCI”) ©2023. No reproduction or dissemination of the Information
is permitted without an appropriate license. MSCI MAKES NO EXPRESS OR IMPLIED WARRANTIES (INCLUDING MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE) AS TO THE
INFORMATION AND DISCLAIMS ALL LIABILITY TO THE EXTENT PERMITTED BY LAW. No Information constitutes investment advice, except for any applicable Information from MSCI ESG

Research. Subject also to https://www.msci.com/notice-and-disclaimer.
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