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CPD

As a result of participating in this webinar, you will Please remember that for this session to qualify as structured
understand: CPD you must include a note on the CPD file that captures
your specific learning need along with a reflective statement
that captures how the session has addressed it.

* The macro-economic environment and its impact
on asset classes

* The principles of investment planning: Asset CPD COde

Allocation
* The principles of investment planning: Portfolio

Construction O PW4 97

* The performance of investments

Omnis

~ \ INVESTMENTS



Agenda

. Macro & Market Update
2. Fund updates
3. Q&A
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Macro and market
update

Patrick O’'Donnell — Chief Investment Strategist



Key Markets Performance

Cyclical assets build on their recent recovery
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Tariffs — trade deals sighed with EU and Japan

But still see a significant increase and set to remain in place for the foreseeable future
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US — Weak labour market report

Largest non-recessionary revisions since the 1960s
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Causing short-dated bonds appreciated in value

Yields fell the most in ~2yrs — market now expects 0.60% and 0.70% of cuts in 2025 & 2026

1 M US 2yr Government Bond Yield l

5.0000-W W'y

4.5000+

4.0000+

1 W Daily Yield Change ‘

i, |"|".‘ ,||||.||..||"..|||||| ||||||||||‘|‘|,||,‘|||.|.||‘||‘||. i} |||‘ || ‘h'... ‘| I ||I Ji I|||||,||,,,|||‘|.||| | |||| ||||..,||| |||I|‘|||||' i (i I.||||."..|| |.|| i I||||||‘|||| il ||||||||, i i ||. P | |I|. ; W |"||”“|||.||||| b | "|||u”| | |||,|| u"|'| i I||||"|| “ith

-0.3000+

Aug  Sep Oct Nov Dec Jan Feb "~ Mar = Apr ~ May  Jun  Jul ~ Aug  Sep Oct Nov Dec Jan Feb = Mar ~ Apr  May  Jun  Jul
2023 | 2024 | 2025
USGG2YR Index (US Generic Gowvt 2 Yr) US 2yr Yields (chnge) Daily 05AUG2023-04AUG2025 Copyright 2025 Bloomberg Finance L.P. 04-Aug-2025 14:54:01

Omnis

Source : Bloomberg 1 \ INVESTMENTS



US Earnings Season — better than expected

A key driver of returns - expectations were subdued, but results in-line with average annual growth
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China Exports have held up

Due to re-routing before reaching the US — supporting the equity market
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UK — Labour market not as bad as some feared

It is still softening though - base case is still two more rate cuts this year
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UK - Fiscal Fears

ilt yields

iseing

PM'’s equivocal support for the Chancellor caused a sharp r
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UK — Chancellor’s fiscal rules

There was little scope to absorb any shocks
Current budget deficit
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Tax Rises to come, along with accounting fudges

U-turns, tariff shock and growth downgrade mean there is a £12.7bn hole to fill

Headroom against fiscal rules
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What about in the longer run?

Something must change!
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US Equities - The Bull case versus the Bear case

Fundamentals remain strong but elevated valuations and risks on the horizon

« Earnings Growth - US still exceptional H .

« Economic Growth - Greater than DM peers .

« Weaker USD - Mag7 earn ~45% revenue from

overseas. .
« Ongoing investment in Al .
* Monetary Policy to ease

« Tax cuts and deregulation

Valuations — absolute and relative ”
]

Soft data has weakened

Labour market is weakening (gradually)
Weaker USD - “Sell America”
Concentration risk — top 3 companies account

for 21% of the market
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Outlook

« Trade negotiations ongoing and will cause dispersion between different markets

« Economic impact is still unknown

* Near-term inflation increases but not demand-driven and Central Banks to look-through them
« Central Bank interest rate cuts to continue

* Rotation away from mega-cap technology sector

« Fixed Income volatile but yields to fall over the course of the year

« Unchanged high-level Asset Allocation, modest underweight Equities vs Bonds
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Fund Updates

Ed Russell — Investor Solutions Associate



Fund — Investment Management changes

Strategic Bond Global Bond Managed Funds

* New manager: * New manager: * New manager:

H ®
T.ROWEPHCE S h d
INVEST WITH CONFIDENCE L&G C r:} Erﬁ
* Transitioned on 25% July 2025 * Expected transition date: 8 * Expected transition date: 18
September 2025 September 2025
e Webinar on 22" October 2025 eptember eptember
e Webinar on 19" November 2025 * Benchmark to change

simultaneously

e Webinar on 17t September 2025
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QUESTIONS
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Omnis Live

Thank you for joining us!



Important Information

For use by Openwork and 2plan Financial Advisers only. Issued by Omnis Investments, which is authorised and regulated by the Financial Conduct Authority. Registered address: Auckland
House, Lydiard Fields, Swindon SN5 8UB. This update reflects our view at the time of writing and is subject to change. The document is for informational purposes only and is not investment
advice. Omnis Investments is unable to provide investment advice. Every effort is made to ensure the accuracy of the information, but no assurance or warranties are given. Past performance
should not be considered as a guide to future performance.

The Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders Fund,

Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund have been developed solely by Omnis Investments
Limited. The Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders Fund,
Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund are not in any way connected to or sponsored, endorsed,
sold or promoted by the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). FTSE Russell is a trading name of certain of the LSE Group companies. All rights
in the FTSE ALL Share TR Index, FTSE Russell 1000 TR Index, FTSE World Japan TR Index, FTSE All-Share TR Index, FTSE Russell 2500 TR Index, FTSE World Europe ex UK TR Index and FTSE World Asia
Pacific ex Japan TR Index (the “Index”) vest in the relevant LSE Group company which owns the Index. The Index is calculated by or on behalf of FTSE International Limited, FTSE Fixed Income, LLC
or its affiliate, agent or partner. The LSE Group does not accept any liability whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or
operation of the Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders
Fund, Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund. The LSE Group makes no claim, prediction,
warranty or representation either as to the results to be obtained from the Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis
US Smaller Companies Fund, Omnis US Equity Leaders Fund, Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders
Fund or the suitability of the Indexes for the purpose to which it is being put by Omnis Investments Limited.

Certain information contained herein, including the ICE BofA Sterling Broad Market TR Index, ICE BofA Global Broad Market TR Index, ICE BofA Global Broad Market, ICE BofA Sterling Broad
Market, ICE BofA UK Gilt TR Index, ICE BofA Sterling Corporate Bond TR Index, ICE BofA Global Broad Market Hedged TR Index, ICE BofA 1-5 year Sterling Non-Gilt Index and related index

data ("Information”) are the property of ICE Data Indices, LLC, its affiliates and/or information providers ("ICE Data and its Third-Party Suppliers”) and is used with permission. ICE® is a

registered trademark of ICE Data Indices, LLC or its affiliates ("ICE Marks"). BofA® is a registered trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates
('BofA") and may not be used without BofA's prior written approval. No reproduction or dissemination of the Information or Marks is permitted without an appropriate license. ICE Data and its
Third-Party Suppliers DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE, AND ACCEPT NO LIABILITY IN CONNECTION WITH THE USE OF SUCH INFORMATION OR MARKS. See https://www.ice.com/publicdocs/IDI_-
_Terms_and_Conditions_for_the Index_Data_and_Custom_Index_Services.pdf for a full copy of the Disclaimer.

Certain information herein (“Information”) is reproduced by permission of MSCI Inc., its affiliates and information providers (“MSCI”) ©2023. No reproduction or dissemination of the Information
is permitted without an appropriate license. MSCI MAKES NO EXPRESS OR IMPLIED WARRANTIES (INCLUDING MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE) AS TO THE
INFORMATION AND DISCLAIMS ALL LIABILITY TO THE EXTENT PERMITTED BY LAW. No Information constitutes investment advice, except for any applicable Information from MSCI ESG

Research. Subject also to https://www.msci.com/notice-and-disclaimer.
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https://www.ice.com/publicdocs/IDI_-_Terms_and_Conditions_for_the_Index_Data_and_Custom_Index_Services.pdf
https://www.ice.com/publicdocs/IDI_-_Terms_and_Conditions_for_the_Index_Data_and_Custom_Index_Services.pdf
https://www.msci.com/notice-and-disclaimer
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