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CPD

As a result of participating in this webinar, you will
understand:

* The macro-economic environment and its impact
on asset classes

* The principles of investment planning: Asset
Allocation

* The principles of investment planning: Portfolio
Construction

* The performance of investments

Please remember that for this session to qualify as structured
CPD you must include a note on the CPD file that captures
your specific learning need along with a reflective statement
that captures how the session has addressed it.

Today’s CPD Code
OPWS535

Previous Omnis Live Codes
Feb: OPW533
Mar: OPW534

Previous Omnis MTM Codes
Feb: OPW523
Mar: OPW524
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Agenda

Macro & Market Update

2. Proposition & Communications
Update

3. Q&A
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Key Markets Performance

Middle East events the key driver — almost universal negative returns
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Equity Market Sector Performance

Energy the only positive. Even assets that should have performed, have weakened
MSCI AWCI Sector Returns
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Equity Market Rotation

Leaders have become laggards and vice versa

Relative Performance since 27th February
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Near-term oil prices highlight acute stress

Some normalisation is expected, but prices to remain elevated well into 2027

Premium for Immediate Brent Delivery Brent Crude Oil Curve
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European Natural Gas Inventories Remain Low

Meaning prices will remain elevated during rebuild (currently priced to be ~85% higher)
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Shock to sentiment and pricing rate hikes

Calling into question the growth recovery in Europe

Ifo Pan Germany Business Expectations Interest Rate Hikes expected by ECB
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Fixed Income is better insulated now

Meaning Bonds should perform well relative to Equities
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Portfolio Changes and Current Positioning

Increased Equity Underweight, Added Short and Long-Dated Fixed Income

« Removed Energy Sector OW
 Removed European Equity OW

« Removed UK Small/Mid-Cap Equity OW
* Added Japan Bond exposure in Agility

« Underweight US Large-Cap Equity
* Neutral Europe and UK Equity

« Overweight Fixed Income
- Risk-reward favours Sovereigns over Corporate bonds

« Broadening out
- Healthcare Sector to outperform over time
- Maintain US Small-Caps OW vs Large-Caps (for now)

 Maintain OW Latin America, China and India
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Proposition & Comms Update
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Proposition and Comms Update

13

Omnis MM Distribution Fund

Openwork - Omnis Roadshow

Locations/Dates

2plan - Omnis Roadshow
Locations/Dates

* Closure: 16 April 2026
« Action required if clients
remain invested — see

email from Rohit +
OPW/2plan

02-Jun
03-Jun
04-Jun
09-Jun

10-Jun
11-Jun

18-Jun
23-Jun
24-Jun

Leicester
Warrington
Newcastle

Bristol

Exeter

Reading

London

Scotland (Falkirk)
Belfast

Date __lLocation _____[Time |

Morning
Morning
Morning
Morning

Morning
Morning

Morning
Morning
Morning

13-May
02-Jun
04-Jun
10-Jun
11-Jun
18-Jun
23-Jun
24-Jun
25-Jun

Date ___lLocation _____[Time |

Bristol Afternoon
Leicester Afternoon
Newcastle Afternoon
Exeter Afternoon
Reading Afternoon
London Afternoon
Scotland (Falkirk) Afternoon
Belfast Afternoon
Warrington Afternoon
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omms Update — Middle East

Adviser Only

Omnis

Live

4 March 2026

N, Chief Investment Strategist

Tim Dingemans, Inwesment Stratagiss
Rohit Vaswanl, Invvestment Director

Weekly What's Important Next - Weekly WIN
(Week: 23 Mar to 27 Mar 2026)

The Weekly WIN is now available as a client-facing pdf: Download WIN

Will Trump TACO?

Just before the weekend, President Trump expressed a
desire to potentially step back in the Middle East. Better
known as TACO, “Trump Always Chickens Out". Clearly,
the rhetoric has shifted since then, and as the war
progresses and the outcomes appear increasingly bleak,
the temptation to step back may grow. Just recently he
does appear to have indeed “TACO'd". We still have long
way to go before all the impacts of this war are mitigated.

Qmnis
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CNBC International
Live
2 March 2026

Following the US and Israeli
attacks on Iran, Patrick O'Donnell

Watch Patrick
O’Donnell

Chief Investment Strategist at
Omnis Investments provided his
assessment on the impact and
situation in the equity markets
this morning.

Weekly What’s Important Next
Week: 30 March to 3 April 2026

30 March 2026

Inflation numbers/Consumer Price Index (CP1)

Consumer Price Index (inflation) data from the Eurozone, France, Italy and
Japan will be released on Tuesday; and Switzerland on Thursday.

Why it's important

One of the major concerns stemming from the ongoing conflict in the Gulf
is the inflationary pass through. Interest rate markets have already begun to
price in the risk that central banks may need to raise rates to contain a
renewed inflation pulse. As a result, upcoming CPI releases will be closely
watched, as they are likely to start reflecting the economic impact of the
war.

Client-Friendly

Omnis Middle East Scenarios QmO'S
Conflict-Driven Market Outlook to Year-End e on 1 Warch 2026

Preliminary Portfolio Allocation
Considerations
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Podcast snippets
To whet your appetite we've pulled some snippets from the recording
s0 you can get a flavour of what was discussed:

(=)

IAL - Michael Browne:

Mar 31- The Omnis Investment Cl

@ Save on Spotify

Market Update

Answering 10 common questions investors may have about the Middle East conflict
12 March 2026

1. What's happening?

Recent developments in the Middle East have created uncertainty in global markets. There have been shifting signals
from the US and Israel about the possibility of easing tensions, alongside new reports of attacks and disruptions in
the Strait of Hormuz—a vital route for global oil shipments.

Even though the US has announced plans to escort ships through the area, this will not immediately restore normal
shipping levels. The uncertainty around oil supply continues to put upward pressure on energy prices.

Overall, this remains a fast-moving situation with many political actors involved, meaning headlines can shift day-to-

Omnis
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https://omnisinvest.s3.amazonaws.com/downloads/investment-perspective/Middle-East-10-Common-Questions.pdf?utm_source=OWP-DotDigital&utm_medium=email&utm_campaign=557714_Omnis%20-%20Trade%20Update%20-%2012%20March%202026&dm_i=7IAA,BYC2,2TJ3VO,1LKN8,1,0,0,0
https://www.youtube.com/live/3tDHY_lMZr0?si=H_O15GA7tP6Ognii&t=8715&utm_source=OWP-DotDigital&utm_medium=email&utm_campaign=553784_Omnis%20-%20Monday%20WMU%20-%202%20March%202026
https://omnisinvest.s3.amazonaws.com/downloads/Market-Update/Omnis-Middle-East-Scenarios-March-2026-v5.pdf?utm_source=OWP-DotDigital&utm_medium=email&utm_campaign=559951_Omnis%20-%20Middle%20East%20Scenarios%20-%2019%20March%202026&dm_i=7IAA,C027,2TJ3VO,1LW44,1,0,0,0
https://open.spotify.com/show/1AX5bdfVHfy9Uyzjbnp65e?si=v38gDYMTShu-z7HV7BA8RA
https://us06web.zoom.us/rec/share/HLOdYVSze9F3_uV-V62YXU_yZIv2dctV2yJzTq9VOpyQmqBh4Dji7_pbRwlNvajR.H053bmF6rlhKlye8?startTime=1775635007000
https://omnisinvest.s3.amazonaws.com/downloads/Market-Update/Weekly-WIN.pdf?utm_source=OWP-DotDigital&utm_medium=email&utm_campaign=561704_2plan%20-%20Weekly%20Market%20Update%20-%2023%20March%202026&dm_i=7IAA,C1EW,2TJ3VO,1M3UV,1,0,0,0
https://vimeo.com/1172951805/a3059c25fd?share=copy&fl=sv&fe=ci
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Omnis Live

Thank you for joining us!
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Important Information

For use by Openwork and 2plan Financial Advisers only. Issued by Omnis Investments, which is authorised and regulated by the Financial Conduct Authority. Registered address: Auckland
House, Lydiard Fields, Swindon SN5 8UB. This update reflects our view at the time of writing and is subject to change. The document is for informational purposes only and is not investment
advice. Omnis Investments is unable to provide investment advice. Every effort is made to ensure the accuracy of the information, but no assurance or warranties are given. Past performance
should not be considered as a guide to future performance.

The Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders Fund,

Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund have been developed solely by Omnis Investments
Limited. The Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders Fund,
Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund are not in any way connected to or sponsored, endorsed,
sold or promoted by the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). FTSE Russell is a trading name of certain of the LSE Group companies. All rights
in the FTSE ALL Share TR Index, FTSE Russell 1000 TR Index, FTSE World Japan TR Index, FTSE All-Share TR Index, FTSE Russell 2500 TR Index, FTSE World Europe ex UK TR Index and FTSE World Asia
Pacific ex Japan TR Index (the “Index”) vest in the relevant LSE Group company which owns the Index. The Index is calculated by or on behalf of FTSE International Limited, FTSE Fixed Income, LLC
or its affiliate, agent or partner. The LSE Group does not accept any liability whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or
operation of the Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis US Smaller Companies Fund, Omnis US Equity Leaders
Fund, Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders Fund. The LSE Group makes no claim, prediction,
warranty or representation either as to the results to be obtained from the Omnis Managed Funds, Omnis Multi-Manager Funds, Omnis Japanese Equity Fund, Omnis UK All Companies Fund, Omnis
US Smaller Companies Fund, Omnis US Equity Leaders Fund, Omnis Income & Growth Fund, Omnis European Opportunities Fund, Omnis Asia Pacific (Ex-Japan) Fund and Omnis European Leaders
Fund or the suitability of the Indexes for the purpose to which it is being put by Omnis Investments Limited.

Certain information contained herein, including the ICE BofA Sterling Broad Market TR Index, ICE BofA Global Broad Market TR Index, ICE BofA Global Broad Market, ICE BofA Sterling Broad
Market, ICE BofA UK Gilt TR Index, ICE BofA Sterling Corporate Bond TR Index, ICE BofA Global Broad Market Hedged TR Index, ICE BofA 1-5 year Sterling Non-Gilt Index and related index

data ("Information") are the property of ICE Data Indices, LLC, its affiliates and/or information providers ("ICE Data and its Third-Party Suppliers") and is used with permission. ICE® is a

registered trademark of ICE Data Indices, LLC or its affiliates ("ICE Marks"). BofA® is a registered trademark of Bank of America Corporation licensed by Bank of America Corporation and its affiliates
('BofA") and may not be used without BofA's prior written approval. No reproduction or dissemination of the Information or Marks is permitted without an appropriate license. ICE Data and its
Third-Party Suppliers DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE, AND ACCEPT NO LIABILITY IN CONNECTION WITH THE USE OF SUCH INFORMATION OR MARKS. See https://www.ice.com/publicdocs/IDI_-
_Terms_and_Conditions_for_the Index Data_and Custom_Index_Services.pdf for a full copy of the Disclaimer.

Certain information herein (“Information”) is reproduced by permission of MSCI Inc., its affiliates and information providers (“MSClI”) ©2023. No reproduction or dissemination of the Information
is permitted without an appropriate license. MSCI MAKES NO EXPRESS OR IMPLIED WARRANTIES (INCLUDING MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE) AS TO THE
INFORMATION AND DISCLAIMS ALL LIABILITY TO THE EXTENT PERMITTED BY LAW. No Information constitutes investment advice, except for any applicable Information from MSCI ESG

Research. Subject also to https://www.msci.com/notice-and-disclaimer.
O .
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https://www.ice.com/publicdocs/IDI_-_Terms_and_Conditions_for_the_Index_Data_and_Custom_Index_Services.pdf
https://www.ice.com/publicdocs/IDI_-_Terms_and_Conditions_for_the_Index_Data_and_Custom_Index_Services.pdf
https://www.ice.com/publicdocs/IDI_-_Terms_and_Conditions_for_the_Index_Data_and_Custom_Index_Services.pdf
https://www.msci.com/notice-and-disclaimer
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